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Condensed consolidated statement of financial position
As at 30 September 2015 - unaudited
	
	30.09.2015
RM’000
	
	31.12.2014
RM’000


	Assets

Property, plant and equipment

Deferred tax assets
	72,213
9
	
	77,075
9

	Total non-current assets

	72,222
	
	77,084

	
Inventories

Trade and other receivables


Tax recoverable
Other investments 

Cash and cash equivalents
	53,487
34,962
965
24,993
48,032
	
	55,699
41,092
83
21,619
40,929

	Total current assets
	162,439
	
	159,422

	Total assets
	234,661
	
	236,506

	Equity

Share capital


Reserves
	
80,000
130,523
	
	
80,000
125,265

	Total equity
	210,523
	
	205,265

	Liabilities
Deferred tax liabilities/
  Total non-current liabilities
	

5,288

	
	

5,405

	
Trade and other payables

Taxation 
	18,198
652
	
	24,259
1,577

	Total current liabilities
	18,850
	
	25,836

	Total liabilities
	24,138
	
	31,241

	Total equity and liabilities
	234,661
	
	236,506


	Net Assets per share of RM0.50 each (RM)
	1.32
	
	1.30


Yi-Lai Berhad
(Company No. 516043-K)
(Incorporated in Malaysia)

Condensed consolidated statement of comprehensive income
for the period ended 30 September 2015 - unaudited

Individual
Cumulative
	
	3 months ended
30 September
	
	9 months ended
30 September

	


Note
	2015
RM’000
	
	2014
RM’000
	
	2015
RM’000
	
	2014
RM’000

	Revenue
  Goods sold

  Dividend income          24
	30,106
205
	
	39,689

173
	
	101,819
564
	
	122,503

493

	Operating expenses
	30,311
(29,023)
	
	39,862
(35,030)
	
	102,383
(93,784)
	
	122,996
(109,759)

	Operating profit
Interest income
24
	1,288
241
	
	4,832
120
	
	8,599
532
	
	13,237
359

	Profit before tax                           
Tax expense
16
	1,529
(306)
	
	4,952

(1,254)
	
	9,131
(2,145)
	
	13,596

 (3,148)

	Profit for the period
	1,223
	
	3,698
	
	6,986
	
	10,448

	Profit attributable to:

Owners of the Company/

  Profit for the period
	

1,223
	
	

3,698
	
	

6,986
	
	

10,448

	Basic earnings per ordinary
  share (sen)
	
0.77
	
	
2.32
	
	
4.38
	
	
6.61


	Profit for the period

Foreign currency translation

  differences for foreign

  operation/Other

  comprehensive income

  for the period, net of tax
	1,223
1,313
	
	3,698
1
	
	   6,986
2,019
	
	10,448
(94)

	Total comprehensive income
  for the period
	
2,536
	
	
3,699
	
	
9,005
	
	
10,354


	Total comprehensive income
  attributable to:

Owners of the Company/

  Total comprehensive income

  for the period
	



2,536
	
	



3,699
	
	



9,005
	
	



10,354


Yi-Lai Berhad
(Company No. 516043-K)
(Incorporated in Malaysia)

Condensed consolidated statement of changes in equity
for the period ended 30 September 2015 - unaudited
	
	Attributable to owners of the Company
	

	
	Non-distributable
	Distributable
	

	
	Share
capital
RM’000
	
	Share
premium
RM’000
	
	Treasury

shares
RM’000
	
	Exchange fluctuation

reserve
RM’000
	
	Retained

earnings
RM’000
	
	Total
equity

RM’000

	At 1 January 2015
Total comprehensive income
  for the period

Acquisition of treasury
  shares
Dividends to owner
	80,000

--


--

--
	
	20,907

--


--
--
	
	(307)


--


(555)
--
	
	1,800

2,019

--

--
	
	102,865

6,986

--
(3,192)
	
	205,265

9,005

(555)
(3,192)

	At 30 September 2015
	80,000
	
	20,907
	
	(862)
	
	3,819
	
	106,659
	
	210,523

	At 1 January 2014
Total comprehensive income
  for the period

Distribution of share
  dividend
Dividends to owner
	80,000

--


--

--
	
	24,376

--


(3,469)
--
	
	(3,776)


--

3,469
--
	
	1,581

(94)

--

--

	
	94,402

10,448

--

 (4,788)
	
	196,583

10,354

--
 (4,788)

	At 30 September 2014
	80,000
	
	20,907
	
	(307)
	
	1,487
	
	100,062
	
	202,149


Yi-Lai Berhad
(Company No. 516043-K)
(Incorporated in Malaysia)

Condensed consolidated statement of cash flow
for the period ended 30 September 2015 - unaudited

9 months ended

30 September
	
	2015
RM’000
	
	2014
RM’000

	Cash flows from operating activities

Profit before tax


Adjustments for:



Depreciation

(Gain)/Loss on disposal of property, plant and equipment
Property, plant and equipment written off


Interest income
Dividend income

Changes in fair value of other investments
	9,131
6,208
(104)
109
(532)

(564)

(10)
	
	13,596
6,405
(43)
110
(359)

(493)

31

	
Operating profit before changes in working capital


Changes in working capital:



Change in inventories

Change in trade and other receivables


Change in trade and other payables
Tax paid
	14,238
2,213
6,130
(6,060)
(4,069)
	
	19,247
(4,830)
253
3,126
(3,986)

	
Net cash generated from operating activities
	12,452
	
	13,810

	Cash flows from investing activities

Acquisition of other investments

Acquisition of property, plant and equipment

Proceeds from disposal of property, plant and equipment

Interest received

Dividend received
	(3,364)
(1,495)

193
532
564
	
	(493)
(5,426)
43
359
493

	
Net cash used in investing activities
	(3,570)
	
	(5,024)

	Cash flows from financing activities

Dividend paid


Acquisition of treasury shares
	(3,192)
(555)
	
	(4,788)
--

	 Net cash used in financing activities
	(3,747)
	
	(4,788)

	Net increase in cash and cash equivalents

Effect of exchange rate fluctuations

Cash and cash equivalents at beginning of period
	5,135
1,968
40,929
	
	3,998
(94)
37,027

	Cash and cash equivalents at end of period
	48,032
	
	40,931


Yi-Lai Berhad

(Company No. 516043-K)
(Incorporated in Malaysia)

Notes to the condensed consolidated interim financial statements
Yi-Lai Berhad is a public limited liability company, incorporated and domiciled in Malaysia and is listed on the Main Market of the Bursa Malaysia Securities Berhad.

The condensed consolidated interim financial statements of the Group as at and for the nine months period ended 30 September 2015 comprise the Company and its subsidiaries (together referred to as the Group).
The consolidated financial statements of the Group as at and for the year ended 31 December 2014 are available upon request from the Company’s registered office at:

Registered office
Suite 7E, Level 7

Menara Ansar
65, Jalan Trus
80000 Johor Bahru

Johor

Malaysia
These condensed consolidated interim financial statements were approved by the Board of Directors on 20 November 2015.
1.
Basis of preparation
(a)
Statement of compliance

These condensed consolidated interim financial statements have been prepared in accordance with the applicable disclosure provisions of the Listing Requirements of the Bursa Malaysia Securities Berhad and MFRS 134, Interim Financial Reporting in Malaysia and with IAS 34, Interim Financial Reporting.  They do not include all of the information required for full annual financial statements, and should be read in conjunction with the consolidated financial statements of the Group as at and for the year ended 31 December 2014.

2.
Significant accounting policies

The accounting policies applied by the Group in these condensed consolidated interim financial statements are the same as those applied by the Group in its consolidated annual financial statements as at and for the year ended 31 December 2014.
3.
Seasonality or cyclicality of interim operations

Generally, the Group does not have any significant seasonal sales cycle, except during the few months prior to Hari Raya and Chinese New Year, when sales would be slightly higher due to increased renovation works.

Yi-Lai Berhad

(Company No. 516043-K)
(Incorporated in Malaysia)

4.
Unusual items affecting the assets, liabilities, equity, net income, or cash flows

There are no unusual items affecting the assets, liabilities, equity, net income, or cash flows of the Group for the current quarter and financial year-to-date.

5.
Material changes in estimates
There are no material changes in estimates for the current quarter and financial year-to-date.
6.
Issuances, cancellations, repurchase, resale and repayments of debts and equity securities    
During the current financial quarter, the Company had purchased its own shares as follows:-

	
	No of shares
	Purchase price per share
	Average cost
	Total

	Month
	purchased
	Lowest

RM
	Highest

RM
	per share

RM
	cost

RM’000

	Balance b/f
	411,808
	
	
	0.75
	307

	Aug 2015
	350,200
	0.80
	0.87
	0.83
	291

	Sep 2015
	313,600
	0.83
	0.84
	0.84
	264

	Balance c/f
	1,075,608
	
	
	0.80
	862


These shares were retained as treasury shares and there is no resale or cancellation of the treasury shares.
7.
Dividends paid

Since the end of the previous financial year, the Company paid an interim single tier dividend of 2.0 sen per ordinary share of RM0.50 each totalling RM3,191,764 in respect of the financial year ended 31 December 2014 on 8 May 2015.
8.
Segment information


No segmental reporting has been prepared as the Group principally operates in Malaysia and its activities are mainly relating to the manufacture and sale of ceramic and homogeneous tiles.

9.
Material events subsequent to period end
There are no material events subsequent to the end of the period reported that have not been reflected in this quarterly report.

10.
Changes in the composition of the Group

There are no changes in the composition of the Group for the current quarter and year-to-date.

Yi-Lai Berhad

(Company No. 516043-K)
(Incorporated in Malaysia)
11.
Contingent liabilities and contingent assets

The Group does not have any contingent liabilities and contingent assets since the last annual balance sheet date.

Yi-Lai Berhad

(Company No. 516043-K)
(Incorporated in Malaysia)

Additional Information on Interim Financial Report required by the Bursa Malaysia Listing Requirements

12.
Review of performance

For the current quarter under review, the Group recorded a lower turnover of RM30.1 million compared to RM39.7 million for the corresponding quarter in 2014 mainly due to lower sales volume. As a result, the profit before tax was lower at RM1.5 million compared to RM5.0 million for the corresponding quarter in 2014.  
On a cumulative basis for the first nine months of 2015, the turnover decreased by 16.9% to RM101.8 million (2014 – RM122.5 million) while profit before tax decreased by 33.0% to RM9.1 million (2014 – RM13.6 million) due to the reason stated above.
13.
Variation of results against the preceding quarter

In the current quarter under review, the Group registered a consolidated profit before tax of RM1.5 million compared to RM4.3 million in the preceding quarter.  The decrease in consolidated profit before tax was mainly due to lower sales volume.

14.
Current year prospects       
Looking ahead, the global economic uncertainties coupled with the weak Ringgit Malaysia and higher raw material prices would continue to make the earning prospects of the Group challenging.
Barring any unforeseen circumstances, the Group aims to achieve satisfactory financial results for the current financial year. 

15.
Profit forecast

Not applicable.
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16.
Tax expense

	
	3 months ended

30 September
	
	9 months ended

30 September

	
	2015
RM’000
	
	2014
RM’000
	
	2015
RM’000
	
	2014
RM’000

	Tax expense


Malaysian
- current
· prior year

  Overseas
-
current
	300
(28)
55

	
	1,410
16
35

	
	2,117
(28)
173
	
	4,164
16
95


	
	327
	
	1,461
	
	2,262
	
	4,275

	Deferred tax income


Malaysian
-
current

	(21)

	
	(207)


	
	(117)
	
	(1,127)



	
	306
	
	1,254
	
	2,145
	
	3,148


17.
Status of uncompleted corporate proposals

As at the date of this quarterly report, there are no outstanding uncompleted corporate proposals.

18.
Group borrowings and debts securities

The Group has no borrowings and debts securities as at the end of the reporting period.

19.
Changes in material litigation


There are no pending material litigations as at the date of this quarterly report.

20.
Dividends   
No dividend has been recommended for the current quarter.
Yi-Lai Berhad
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21.
Earnings per share

(A)
Basic earnings per share

For the purpose of calculating basic earnings per share:-

(i)
The amount used as the numerator is the net profit after tax attributable to ordinary shareholders of RM1.223 million for the current quarter and RM6.986 million for the 9 months ended 30 September 2015.
(ii)
The weighted average number of ordinary shares used as the denominator is approximately 159.405 million ordinary shares for the current quarter and 159.527 million ordinary shares for the 9 months ended 30 September 2015.

(B)
Diluted earnings per share

Not applicable to date.

22.
Capital commitment

	
	30/09/15
RM’000

	Property, plant and equipment

Approved but not contracted for

Contracted but not provided for
	2,010
1,090

	
	3,100


23.
Disclosure of realised and unrealised profits/losses 
	
	Current Quarter As At
30/09/2015
RM’000
	
	Preceding Quarter As At
30/06/2015
RM’000

	Total retained earnings of the Company and its subsidiaries:
- Realised
- Unrealised
	180,634
(5,279)
	
	179,432
(5,300)

	Consolidation adjustments
	175,355
(68,696)
	
	174,132
(68,696)

	
	106,659
	
	105,436


Yi-Lai Berhad
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24.
Profit for the period

	
	3 months ended

30 September
	
	9 months ended

30 September

	
	2015
RM’000
	
	2014
RM’000
	
	2015
RM’000
	
	2014
RM’000

	Profit for the period is arrived at after charging/(crediting):

Depreciation

(Reversal)/Inventory written 
down

Property, plant and equipment

written off

Gain on disposal of
property, plant and

equipment      
Foreign exchange gain

Interest income

Dividend income
	2,094
(579)
58
(1)
(895)
(241)

(205)
	
	2,197
335
74
(18)
(64)
(120)

(173)
	
	6,208
(1,821)
109
(104)
(1,487)
(532)

(564)
	
	6,405
1,730
110
(43)
(143)
(359)

(493)


